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5WTVJGT% ITCPVKPI ;WNG -(#D$# ,$ TGNKGH KP VJKU ECUG FQGU PQV EQPHNKEV YKVJ VJG OCPFCVG TWNG

DGECWUG VJG =GPVJ 3KTEWKV FKF PQV FGEKFG YJGVJGT UWEJ TGNKGH KU RTQRGT' =JG 4KIJVJ 3KTEWKV

CFFTGUUGF C UKOKNCT KUUWG KP (76.: X' "#! *,, 5'+F ,(. #/VJ 3KT' *(()$' :P C RTKQT CRRGCN% VJG

4KIJVJ 3KTEWKV JGNF VJCV UQXGTGKIP KOOWPKV[ TGSWKTGF TGXGTUCN QH C RTGLWFIOGPV KPVGTGUV CYCTF

CPF VJCV  AVBJG LWFIOGPV OWUV VJGTGHQTG DG TGFWEGF D[ !*%,-(%(/)' (76.:" *,, 5'+F CV ,(0&)('

:P TGOCPF% RNCKPVKHHU UQWIJV VQ TGQRGP VJG LWFIOGPV% CTIWKPI VJCV VJG NCVG CUUGTVKQP QH UQXGTGKIP

KOOWPKV[ EQPUVKVWVGF  WPHCKT UWTRTKUG WPFGT ;WNG -(#D$# )$% KP VJCV GCTNKGT PQVKEG QH VJKU FGHGPUG

YQWNF JCXG GPCDNGF VJGO VQ GUVCDNKUJ UKOKNCT FCOCIGU KP C FKHHGTGPV OCPPGT' '- =JG FKUVTKEV

EQWTV JGNF VJCV VJG OCPFCVG TGSWKTGF KV VQ GPVGT LWFIOGPV KP VJG URGEKHKGF COQWPV' '- CV ,)('

=JG 4KIJVJ 3KTEWKV JGNF VJCV KVU OCPFCVG FKF 67; DCT EQPUKFGTCVKQP QH VJG ;WNG -(#D$

OQVKQP DGECWUG KV JCF PQV TGUQNXGF VJG SWGUVKQP QH YJGVJGT VJG IQXGTPOGPV"U NCVG CUUGTVKQP QH

UQXGTGKIP KOOWPKV[ EQPUVKVWVGF  WPHCKT UWTRTKUG' '- =JG 4KIJVJ 3KTEWKV PQVGF VJCV KVU RTKQT

QRKPKQP  FQGU PQV GZRNKEKVN[ UGVVNG VJG SWGUVKQP' 8QTGQXGT%  VJCV KUUWG UKORN[ EQWNF PQV JCXG

DGGP DGHQTG VJKU EQWTV KP VJG RTKQT CRRGCN DGECWUG VJG FKUVTKEV EQWTV JCF TGLGEVGF VJG UQXGTGKIP

KOOWPKV[ CTIWOGPV% UQ VJG RNCKPVKHHU RTGXKQWUN[  JCF PQ ECWUG VQ TCKUG C ;WNG -(#D$ OQVKQP

UGGMKPI TGNKGH HTQO C LWFIOGPV FWG VQ UWTRTKUG' '- =JG 4KIJVJ 3KTEWKV GZRNCKPGF1

A2BP CRRGNNCVG EQWTV QTFGT TGUQNXKPI QPG KUUWG% JGTG VJCV VJG CYCTF CU QTKIKPCNN[
QTFGTGF KORTQRGTN[ KPENWFGF RTG&LWFIOGPV KPVGTGUV% -7.: 67; :;928 ;1. -2:;92,; ,7<9; 7/
7;1.9 87:;#3<-05.6; *<;1792;>" :<,1 *: ;1*; 09*6;.- +> )<4. &% +!$ 3GTVCKPN[% VJG
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OCPFCVG% DWV ;1*; 5*6-*;. -7.: 67; 89.=.6; 2; /975 .6;.9;*26260 ;1. 5.92;: 7/ :<,1 *
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QH VJG 7QPGUGU" OQVKQP'

'- CV ,)(&)) #GORJCUKU CFFGF$'

<KOKNCTN[% VJG =GPVJ 3KTEWKV FKF 67; CFFTGUU YJGVJGT KVU TGXGTUCN QH VJG UWOOCT[ LWFIOGPV

VJCV <3: FQGU PQV QYP VJG >96@ EQR[TKIJVU GPVKVNGF 9QXGNN VQ TGNKGH WPFGT ;WNG -(#D$#,$'

9QXGNN JCF PQ TGCUQP VQ UGGM UWEJ TGNKGH DGHQTG VJG =GPVJ 3KTEWKV TGXGTUCN% CU VJG FKUVTKEV EQWTV
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HAD HELD THAT SCA DID NOT OWN THE COPYRIGHTS&$ <HE <ENTH 5IRCUIT OPINION  DOES NOT STRIP THE

DISTRICT COURT OF OTHER POST%JUDGMENT AUTHORITY$ SUCH AS ITS :ULE -' AUTHORITY TO GRANT RELIEF FROM

A JUDGMENT BASED ON A RULING THAT HAS BEEN REVERSED& ,22 (:92<! ),, 6&*D AT ,('%((&

'" )101:.6 (9=:<; *.>1 -8.8579=;6? *160 <4.< ,=61 %# /! $! &=<49:5@1; ,16512
2:97 .8 =N APPEALED +=03718< '.;10 98 . ,=6583 <4.< *.; '118 ,1>1:;10"

6EDERAL COURTS HAVE UNIFORMLY HELD THAT :ULE -'"B ! $! AUTHORIZES RELIEF FROM AN

UNAPPEALED JUDGMENT THAT IS BASED ON A RULING THAT HAS BEEN REVERSED& <HE 6OURTH 5IRCUIT HELD

THAT WHEN A JUDGMENT AGAINST A PHYSICIAN WAS REVERSED$ BUT THE JUDGMENT AGAINST THE PHYSICIAN!S

CORPORATION WAS NOT APPEALED OR REVERSED$ DENYING THE CORPORATION!S MOTION FOR :ULE %# /! $!

RELIEF WAS AN ABUSE OF DISCRETION& -2;92; V& $.;/:! .*( 6&)D )'+$ )'-%'0 "+TH 5IR& (0/+#3

;IMILARLY$ THE 8INTH 5IRCUIT HELD THAT REVERSAL OF A LIABILITY JUDGMENT ENTITLED A DEFENDANT TO RELIEF

FROM A RELATED ATTORNEY FEES AWARD THAT DEFENDANT HAD NOT APPEALED& $.863:;96. )21 #<<  9 V&

,5.8.8.! )'. 6&*D ,.,$ ,.-%./ "0TH 5IR& )'''#& <HE 8INTH 5IRCUIT EXPLAINED1

<HE TEXT OF :ULE -'"B#",# SUPPORTS THIS APPROACH& <HE :ULE PROVIDES THAT  ?O@N
MOTION AND UPON SUCH TERMS AS ARE JUST$ THE COURT MAY RELIEVE A PARTY &&& FROM A FINAL
JUDGMENT &&& ?IF@ A PRIOR JUDGMENT UPON WHICH IT IS BASED HAS BEEN REVERSED OR
OTHERWISE VACATED& 6ED& :& 5IV& 9& -'"B#& 4S THE DISTRICT COURT NOTED$  :ULE -'"B#",#
APPEARS TO CONTEMPLATE EXACTLY THE TYPE OF MOTION BROUGHT HERE& ;INCE THE FEE AWARD
IS BASED ON THE MERITS JUDGMENT$ REVERSAL OF THE MERITS REMOVES THE UNDERPINNINGS OF
THE FEE AWARD& >ERE WE TO ACCEPT THE ?PLAINTIFF S@ ARGUMENT THAT :ULE %# /! ,# IS
INAPPLICABLE HERE$ WE WOULD BE HARD PRESSED TO FIGURE OUT WHERE IT EVER @:>81 APPLY&

'1 AT ,..%./ "EMPHASIS IN ORIGINAL#& <HE 6IFTH AND ;EVENTH 5IRCUITS HAVE REACHED THE SAME

CONCLUSION& %8:@2;< V& # +24 8 *5A<606.9 ,2;?<"! )/- 6&*D .0/$ .00%/') ",TH 5IR& )'')#2 ):=52;

&::<2 V& ,291.7! ..' 6&)D --/$-.,%.- ".TH 5IR& (0/,#&

! SCA ASSERTS THAT 8OVELL SHOULD HAVE FILED A  PROTECTIVE CROSS%APPEAL$ BUT HAS CITED NO
:ULE %# /! ,# CASE REQUIRING SUCH AN APPEAL WHEN$ AS HERE$ THE PARTY DOES 9:= DISPUTE THE BASIS
FOR THE JUDGMENT&

) SCA ATTEMPTS TO DISTINGUISH -2;92; ON THE GROUND THAT THE FAILURE TO APPEAL WAS  INADVERTENT 
"APP& AT (' N& " ! BUT THE 6OURTH 5IRCUIT EXPRESSLY RELIED ON :ULE -'"B#",#$ AND 9:= ON  MISTAKE$
INADVERTENCE$ SURPRISE$ OR EXCUSABLE NEGLECT UNDER :ULE -'"B#"7#& -2;92;! .*( 6&)D AT )'.&

"



.? KMF$ LA> 4HMJLA$ 4B?LA$ 8>N>GLA$ :G= 6BGLA 1BJ<MBLK A:N> :EE A>E= LA:L 7ME> ,'";#"+#

:MLAHJBR>K J>EB>? ?JHF : CM=@F>GL LA:L A:K GHL ;>>G :II>:E>= ;ML LA:L BK ;:K>= HG : JMEBG@ LA:L A:K

;>>G J>N>JK>=& 4MJLA>J$ LA> 3B@ALA 1BJ<MBL A:K A>E= LA:L LA> F:G=:L> JME> =H>K GHL ;:J
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J>EB>? KAHME= ;> @J:GL>=& 9A> 9>GLA 1BJ<MBL A:K GHL :==J>KK>= LABK BKKM>$ ;ML LA>J> BK GH J>:KHG LH

=>NB:L> ?JHF LA> MGB?HJF AHE=BG@ H? LA> HLA>J <BJ<MBLK&
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K<:!K <BL>= <:K>K :J> BG:IIHKBL>& !,22 :II& :L -%(' "J>EQBG@ HG  F:G=:L> JME> <:K>K :G=

 BG=>I>G=>GL <:K>K&# 5HKL =H GHL BGNHEN> 7ME> ,'";#" +#$ :G= K<:! K ?>O 7ME> ,'";#" +# <:K>K =H

GHL BGNHEN> : CM=@F>GL ;:K>= HG : JMEBG@ LA:L A:K ;>>G J>N>JK>=&

%# *5C8C D;5D 7@ ?@D <?F@=F8 5?G AB@F<C<@? @9 3E=8 '$!6" 5B8 <BB8=8F5?D#

K<: IE:<>K LA> FHKL J>EB:G<> HG -96>21 ,>/>2= N& .200" /. 4&*= +.+ "('LA 1BJ& (//,#&

.200 BGNHEN>= : <JBFBG:E =>?>G=:GL OAH ?:BE>= LH <A:EE>G@> ABK <HGNB<LBHG HJ K>GL>G<> HG :II>:E$

;ML :LL>FIL>= LH =H KH :?L>J LA> 9>GLA 1BJ<MBL N:<:L>= LA> K>GL>G<> :K LHH E>GB>GL :G= J>F:G=>=

?HJ K>GL>G<BG@ MG=>J LA> :IIEB<:;E> @MB=>EBG>K& (1 :L +.,$ +..%./& 2>?>G=:GL =B= GHL K>>D J>EB>?

?JHF CM=@F>GL MG=>J 7ME> ,'";#" +# HJ :GQ HLA>J IJHNBKBHG$ :G= 7ME> ,'";#" +# =B= GHL :IIEQ :K

LA> IHJLBHGK H? LA> CM=@F>GL LA:L LA> =>?>G=:GL ;>E:L>=EQ KHM@AL LH <A:EE>G@> O>J> GHL ;:K>= HG

:GQ JMEBG@K LA:L LA> 9>GLA 1BJ<MBL A:= J>N>JK>=& ,22 61 9AMK$ LA:L =><BKBHG A:K GH ;>:JBG@ A>J>&

5:GQ H? K<:! K HLA>J <:K>K :EKH =B= GHL BGNHEN> :GQ IJHNBKBHG H? 7ME> ,'";# HJ :

CM=@F>GL ;:K>= HG : JMEBG@ LA:L A:= ;>>G J>N>JK>=& ,22 &:@ N& */A1/ %:<;# :3 $8#" .,. 4&)=

((/'$ ((/)%/+ "('LA 1BJ& (/./# "J>F:G= ?HJ J>LJB:E HG HG> =:F:@> LA>HJQ KMIIHJL>= >P<EMKBHG H?
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REQUEST FOR ATTORNEY FEES PRECLUDED DISTRICT COURT FROM AWARDING SUCH FEES ON REMAND2 NO <ULE

-'"B# MOTION#2 1GD9I;G  )7B8A; %D" V& *7J=;C! ,'- 7& =UPP& )D //*$//-%/. "6& ?TAH )''.#

"APPELLATE DECISION THAT  COMMERCIAL SPEECH ELEMENT OF A FOUR%PART TEST WAS MET$ BUT REMANDING

FOR CONSIDERATION OF OTHER FACTORS$ BARRED RECONSIDERATION OF THAT ELEMENT2 NO <ULE -'"B# MOTION#3

)& 5ASES THAT INVOLVE <ULE -'"B#"(#$ "+#$ AND "-# ARE IRRELEVANT&

SCA ALSO RELIES ON CASES THAT INVOLVE A :?<<;G;CI PROVISION OF <ULE -'"B# AND THUS DO NOT

ADDRESS WHETHER THE MANDATE RULE NULLIFIES THE <ULE -'"B#" ,# AUTHORITY TO GRANT RELIEF FROM AN

UNAPPEALED JUDGMENT BASED ON A RULING THAT HAS BEEN REVERSED& 7OR EXAMPLE$ #9@;GB7C V&

4C?I;: 2I7I;H! *+' ?&=& (0*$ (0.%)') "(0,'#$ AND %DADG7:D +CI;GHI7I; )7H %D" V& /7IJG7A )7H

1?E;A?C; %D" D< #B"! 0-) 7&)D (,)/$ (,** "('TH 5IR& (00)#$ BOTH INVOLVED <ULE -'"B#"-#$ WHICH IS

A  CATCH%ALL THAT AUTHORIZES RELIEF FOR  ANY OTHER REASON JUSTIFYING RELIEF FROM OPERATION OF THE

JUDGMENT& 4Y ITS TERMS$ <ULE -'"B#" -# APPLIES ONLY IF <ULE -'"B#" ,# DOES CDI APPLY& =EVERAL

OTHER CASES CITED BY SCA ARE LIKEWISE IRRELEVANT BECAUSE THEY INVOLVED DIFFERENT PROVISIONS OF

<ULE -'"B#& 2;; %7H>C;G V& (G;;:DB 2IDG;H! +C9"! 0/ 7&*D ,.)$,.-%/' "('TH 5IR& (00-# "RELIEF

FROM JUDGMENT FOR  MISTAKE UNDER <ULE -'"B#"(#$ AND  ANY OTHER REASON UNDER <ULE -'"B#"-##2

+C G; 1;II+;! +(' 7&*D (/0$ (0)%0* ",TH 5IR& )'',# "SAME##2 .7HH;C=7A; V& 0@A7" $: D< 'L7B  GH

?C 0EIDB;IGM! *' 7&*D (*),$ (**' "('TH 5IR& (00+# "ADMINISTRATIVE BOARD!S DENIAL OF

DISQUALIFICATION REQUEST DOES NOT CONSTITUTE  EXCEPTIONAL CIRCUMSTANCES WARRANTING <ULE -'"B#

RELIEF FROM JUDGMENT BASED ON FAILURE TO EXHAUST ADMINISTRATIVE REMEDIES#2 67:A;M V& 'FJ?<7L

* >HE FOLLOWING ADDITIONAL CASES CITED BY SCA ARE IRRELEVANT BECAUSE THERE WAS NO <ULE -'"B#
MOTION OR BASIS FOR SUCH A MOTION1 &D; V& %>7D! ,(( 7&*D +-($+--%-. "+TH 5IR& )''.#2 5DAKD
3G7:;B7G@ *DA:?C= #@I?;8DA7=;I V& %A7G@ .79>" %D"! ,(' 7&*D +.+$+.-%/( "+TH 5IR& )''.#2
4C?I;: 2I7I;H V& *JH87C:! *() 7&*D )+.$)+/%,) ".TH 5IR& )'')#2 $;I>;7 V& -;K?H 2IG7JHH  %D"!
0(- 7&)D +,*$+,+%,. "/TH 5IR& (00'#2 2I;?C;GI V& 3>; 6?CC )GDJE! +C9"! ;O& 0/%),-+%5:$ )''-
@9 *')/)+0 "6& 8AN& ACT& (($)''-#2 .79#GI>JG V& 27C ,J7C %DJCIM! *0( 7& =UPP& )D /0,$0)'
N&*, "6& ?TAH )'',#&

!



%819!(0;?<! &&# )0- 5ED&2OOV&*--$ *-/ "+RH3IP&)''/# "SMOSBKIQHED#"DEMWIMGPEKIEFFPNLA

 TNID JSDGLEMRSMDEP:SKE-'"B#" +##&

*& <HE:SKE-'"B#",# CAQEQPEKIEDSONMBWQEADNMNRIMTNKTEA
JSDGLEMRRHARIQBAQEDNMAPSKIMGRHARHAQBEEMPETEPQED&

<HEFEU:SKE-'"B#" ,# CAQEQCIREDBW;39 APEIMAOONQIREBECASQERHEWDNMNRIMTNKTEA

JSDGLEMRBAQEDNMAOPINPPSKIMGRHARHAQBEEMPETEPQED&&>--08 T&(060.=4?0(0;?9 (@<!&9.,6

!" +,* 5&)D-+,$-,' "(QR3IP&(0.)#$ LEPEKWQRAREQRHAR:SKE-'"B#",# AOOKIEQNMKWUHEMA

JSDGLEMRRHARIQRHEBAQIQFNPRHEJSDGLEMRARIQQSEHAQBEEMPETEPQED$AMDMNRUHEMRHE

GNTEPMIMGKAUHAQBEEMNTEPPSKEDIMAMSMPEKAREDCAQE&+ <HIQOPIMCIOKEDNEQMNRHEKO;39$ AQ

8NTEKKPEKIEQNMPETEPQAKNFAMSMDEPKWIMGJSDGLEMR$AMDMNRNMACHAMGEIMRHEAOOKICABKEKAU&

;ILIKAPKW$#;>45<3,85  #9! T&$>=.30<<(34::482 #9! (() 5&:4& + ";&4&8&>&(0/-#$

DNEQMNRQSOONPR;39 BECASQERHEJSDGLEMRARIQQSEUAQMNRBAQEDNMAJSDGLEMRRHARHADBEEM

PETEPQED&:ARHEP$RHEJSDGLEMRUAQBAQEDNMRHEFACRRHARRHECNPONPAREDEFEMDAMRQRHARNUMED

AMDLAMAGEDAQHIO LADE ACNMQIDEPEDDEFASKRAQRNKIABIKIRWAMDRHEMLADEACNMQIDEPED

DECIQINMMNRRNAOOEAK& %/ AR,$ .& =HEMRHE;ECNMD3IPCSIRPETEPQEDRHEJSDGLEMRAGAIMQRRHE

QHIOCAORAIM$RHECNPONPARENFFICEPQQNSGHRRNTACARERHEDEFASKRJSDGLEMRAGAIMQRRHECNPONPARE

DEFEMDAMRQ$PEKWIMGNMRHE5NSPRH3IPCSIRDECIQINMIM+0;80;! %/ AR-& <HEDIQRPICRCNSPRDEMIED

PEKIEF$ELOHAQIXIMGRHAR RHEIDEMRIRWNFIMREPEQRBERUEEMRHECNPONPAREDEFEMDAMRQAMD?RHEQHIO

CAORAIM@IQFAPKEQQRHAMRHARNFADNCRNPRNHIQOPNFEQQINMAKCNPONPARINM& %/ AR.& <HECNSPRAKQN

MNREDRHARRHE;ECNMD3IPCSIR!QPEAQNMIMGIMPETEPQIMGRHEJSDGLEMRAGAIMQRRHECAORAIM IQ MNR

AOOKICABKERNRHECNPONPAREDEFEMDAMRQ& %/ AR/& <HEDEFASKRJSDGLEMRAGAIMQRRHECNPONPARE

DEFEMDAMRQUAQRHSQMNRBAQEDNMAMWPSKIMGRHARRHE;ECNMD3IPCSIRHADPETEPQED&

" (00 ,6<9',@ T&(47798< 8N&'*%*''-$)'', =7 )/'.*-) "4&6AM&9CR&)-$ )'',# "CHAMGEIM
QRAREKAUDNEQMNRUAPPAMR:SKE-'"B# PEKIEFBECASQE MEU CAQEDECIDEDBEFNPEJSDGLEMR
AFFIPLED$AMDUAQRHSQOPEQSLABKWCNMQIDEPEDBWAOOEKKARECNSPR#1*=0 %8/4,8 );4-0 T&(=,=0 91
*=,3 ((+ 5&*D(,(*$ (,)) "('RH 3IP&(00.# "CHAMGEIMKAUDNEQMNRUAPPAMRPECAKKIMGLAMDARE#&

.



#.,0*( %-)1/"! %-("X&$.'+..)! )/' 4&*F)-)$).+%., "*F GKT&)'')# % UGQ!UQPN[QVJGT

<WNG-'"D#" ,# ECUG% KUKTTGNGXCPVDGECWUGKVKPXQNXGFCFKHHGTGPVENCWUGQH<WNG-'"D#" ,#$YJKEJ

CRRNKGUYJGP KVKUPQNQPIGTGSWKVCDNGVJCVVJGLWFIOGPVUJQWNFJCXGRTQURGEVKXGCRRNKECVKQP& 

///# 34:+11 /7 +38/81+* 84 691+ &$ (! %! 6+1/+, (+)'97+ 8.+ 7:6<
09*-2+38 ;'7 ('7+* 43 8.+ 7922'6= 09*-2+38 691/3-
8.'8 ;'7 6+:+67+*" '3* 348 43 /3*+5+3*+38 -6493*7#

UGQFQGUPQVFKURWVGVJCV6WFIG7KODCNNTGNKGFQPJKUUWOOCT[LWFIOGPVTWNKPIVJCV

UGQFKFPQVQYPVJG=?<@ EQR[TKIJVUKPEQPENWFKPIVJCVVJG;VJGT=G;UQWTEG8KEGPUGUCPF

VJG9KETQUQHV2ITGGOGPV"EQNNGEVKXGN[$ VJG=G;UQWTEG2ITGGOGPVU #FKFPQVEQPUVKVWVG =?<@

8KEGPUGU DGECWUGUGQEQWNFPQVNKEGPUGEQR[TKIJVUVJCVUGQFKFPQVQYP& &** 6WN[(-$ )''0

;TFGT$3MV&:Q& ,+)$ CV*(1 :QXGNN!U9QVKQP$3MV&:Q& -'0$ CV+&#:GXGTVJGNGUU$UGQEQPVGPFU

VJCVVJG=?<@LWFIOGPVKUPQV DCUGFQP VJGUWOOCT[LWFIOGPVTWNKPIWPFGT<WNG-'"D#",#

DGECWUG6WFIG7KODCNNTGNKGFQPUGXGTCNKPFGRGPFGPVITQWPFU&>JKUCTIWOGPVNCEMUOGTKV&,

'# 8CA,>?K KC>KKCA7)4JGLI?A 'BIAAEAFKJ /FMGDMA@> 6ADA>JA*GAJ
3GK/F@AHAF@AFKDN7LHHGIKKCA7:6< 0L@BEAFK#

UGQEQPVGPFUVJCV6WFIG7KODCNN!UHKPFKPIVJCVVJG=G;UQWTEG2ITGGOGPVUKPXQNXGFC

TGNGCUGQHENCKOUTCVJGTVJCPCRTQFWEVNKEGPUGKUCPKPFGRGPFGPVDCUKUHQTVJG=?<@ LWFIOGPV&

5QYGXGT$6WFIG7KODCNNOCFGENGCTVJCVVJKUYCUCRTGNKOKPCT[HKPFKPIQPN[$CPFPQVCUWHHKEKGPV

DCUKUD[ KVUGNH&2HVGTPQVKPIVJCVVJG=G;UQWTEG2ITGGOGPVUKPXQNXGFCTGNGCUG$6WFIG7KODCNN

TGXKGYGFVJGFGVCKNUQHVJCVTGNGCUGVQ FGVGTOKPAGBYJGVJGTVJG=G;UQWTEG2ITGGOGPVU

EQPUVKVWVG=?<@ 8KEGPUGU& "6WN[(-$)''0 ;TFGT$3MV&:Q& ,+)$ CV)/&# >JKUTGXKGYYQWNFJCXG

DGGPWPPGEGUUCT[KH$CUUGQEQPVGPFU$VJGHCEVVJCVVJGUGCITGGOGPVUKPXQNXGFCTGNGCUGYGTGC

UWHHKEKGPVDCUKUHQTTGLGEVKPI:QXGNN!UENCKO&

, UGQHQEWUGUQPVJG DCUGFQP GNGOGPVCPFFQGUPQVFKURWVG:QXGNN!UUJQYKPIVJCVVJGQVJGT
<WNG-'"D# EQPFKVKQPUCTGOGV"VKOGN[$PQWPHCKTRTGLWFKEG$OGTKVQTKQWU$CPF GZEGRVKQPCN
EKTEWOUVCPEGU UJQYPD[ OGGVKPI<WNG-'"D#",##&  &** :QXGNN!U9QVKQP$3MV&:Q& -'0 CV-%('&#

 



7ZILJ 8NRGFQQSTYJIYMFYYMJ>J;XTZWHJ2LWJJRJSYXNS[TQ[J F QNHJSXJYTZXJXJT 6<$ 

\MNHMNSHQZIJX@:6C >^XYJRA FSI \TZQI YMZX FUUJFWYTNSHQZIJ>A=C&  "# FY).%)/&#

5T\J[JW$  DGEFXJITSYMNXHTZWY!XWZQNSLYMFY>A=C HTU^WNLMYX\JWJ STYNSHQZIJINSYMJ

FXXJYX&&&YWFSXKJWWJIKWTR:T[JQQ&&&$XJT HTZQISTYJSYJWNSYTFS^WJQJFXJKTWHTU^WNLMY

NSKWNSLJRJSYTK>A=C YJHMSTQTLNJX&  "# FY*'&# 7ZILJ 8NRGFQQHTSHQZIJIYMFY DGEJHFZXJYMJ

>J;XTZWHJQNHJSXJXHFSSTYGJHTSXYWZJIYTNSHQZIJFWJQJFXJTK>A=C HTU^WNLMYNSKWNSLJRJSY$

YMJHTZWYITJX STYKNSIYMJQNHJSXJXYTGJ>A=C 9NHJSXJXYMFYLJSJWFYJI>A=C =T^FQYNJXYT

:T[JQQZSIJWYMJ2< "  "# FY*(&# ?MZX$7ZILJ 8NRGFQQMJQIYMFYYMJ>J;XTZWHJ2LWJJRJSYX

\JWJ STY >A=C 9NHJSXJX GJHFZXJ"(# YMJ N̂S[TQ[JIFWJQJFXJ1FSI ")# YMJWJQJFXJHTZQISTY

LWFSYFS^WNLMYXYT>A=C GJHFZXJXJT INI STYT\S YMJ>A=C HTU^WNLMYX&!%&$TKYMJXJ

KNSINSLX\JWJ SJHJXXFW^JQJRJSYXTKYMJ>A=COZILRJSY1WJ[JWXFQTKYMJHTU^WNLMYT\SJWXMNU

WZQNSLWJRT[JXFSJXXJSYNFQUWJINHFYJKTWYMFYOZILRJSY&

#! )E8:9 *<>65== C&<?8<?: D;5DD;9 0$-C@EB79":B99>9?DC 39B9
+<><D98D@1?<G35B9 35C #5C98 @?'<C /E=<?: D;5D0$- %<8,@D
-F? D;9 02/4 $@AHB<:;DC!

XJT HTSYJSIXYMFYYMJ>A=COZILRJSY NXNSIJUJSIJSYQX̂ZUUTWYJIG^7ZILJ 8NRGFQQ!X

KNSINSLYMFYYMJ;YMJW>J;XTZWHJ2LWJJRJSYX\JWJ QNRNYJIYT@SN]BFWJFSI INI STYNSHQZIJ

@SN]>^XYJRA " >A=C #& 3ZY7ZILJ 8NRGFQQHQJFWQ^GFXJIYMNXKNSINSLTSMNXWZQNSLYMFYXJT

INI STYT\S YMJ>A=C HTU^WNLMYX"7ZQ (̂-$)''/ ;WIJW$4PY&:T& ,+)$ FY)/#0

XJT (. NXIJKNSJINSYMJFLWJJRJSYXYTNSHQZIJ@:6C >^XYJRA$\MNHM\TZQI FUUJFW
YTNSHQZIJ>A=C& 3ZYLN[JSYMJYJWRXTKYMJFRJSIJI 2< 2 GJY\JJS:T[JQQFSI
XJT$ FXYMNXHTZWYMFXUWJ[NTZXQ^WZQJI$YMJ>A=C HTU^WNLMYXINI STYYWFSXKJWYT
XJT& ?MJWJKTWJ$XJT (. HFSSTYNSHQZIJ>A=C FSI HFSTSQ R̂JFS XJT @SN]BFWJ&

XJT VZTYJX7ZILJ 8NRGFQQ!XXZRRFWT̂KJ[NIJSHJYMFYXJT UWJXJSYJI&";UU&FY()&#

5T\J[JW$ 7ZILJ 8NRGFQQINI STYFHHJUYYMFYJ[NIJSHJFXUWT[NSLYMFYYMJ>J;XTZWHJ2LWJJRJSYX

\JWJ STY>A=C 9NHJSXJX&=FYMJW$MNXHTSHQZXNTS"\MNHMXJT TRNYX#\FX YMFY YMJWJ\FX
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@R+(&+)$' ;GHQBNMBKSQHNMU@QA@QDCNMRGDBNOWPHFGRNUMDPQGHOPSKHMF'
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UGHBGOPNTHCDC@MNORHNMRNKHBDMQD<MHV>@PD%8ODM:DPTDP%@MCNRGDP:=9? ENP@QDO@P@RD

O@WLDMR' "$$ 3SKW).%*((/ 8PCDP%2JR' 7N' -,*% @R).%+*'$ 9@RGDP%7NTDKKHQQDDJHMFPDKHDE@Q

RNRGDPDKD@QDHM:DBRHNM* NERGD6HBPNQNER0FPDDLDMR#UGHBGHMTNKTDC@QDO@P@RDO@WLDMRNE

!)'- LHKKHNM$%@MCRGDQHLHK@PPDKD@QDHMRGD8RGDP:D8QNSPBD5HBDMQDQ' "$$ %#@R)-&).%*)&**'$
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;GD A@QHQENP3SCFD4HLA@KK"QISCFLDMRRG@RRGDPDKD@QDHMRGD:D8QNSPBD5HBDMQDQ@MC

HM:DBRHNM* NERGD6HBPNQNER0FPDDLDMRCHCMNRBNMQRHRSRD@M :=9? 5HBDMQD U@QGHQPSKHMF

RG@RQDNCHCMNRNUMRGD:=9? BNOWPHFGRQ@MCRGSQBNSKCMNRPDKD@QDBK@HLQRG@RQDNCHCMNR

NUM' ;GD ;DMRG1HPBSHR"QPDTDPQ@KNERG@RPSKHMFHQ@MDUCDTDKNOLDMRRG@RDMRHRKDQ7NTDKKRN
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